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31 .投資工具  

 ( invest ment  vehicl es )  

A. 定存及約當現金 (depo si t s  and  cash  equiva len t s)    

B.  股票 ( s tock)   

1 )  普通股 (co mmon s tocks )   

2 )  特別股 (pre fe r red  s to cks)    

3 )  認購權證 (warran ts )   

C.  公債 (go vern ment  bonds)   

D.  金融債券 (ban k deb entures )   

E .  公司債 (co rporat e  bonds)   

1 )  轉換公司債 ( conver t ib l e  bonds)   

2 )  可贖回公司債 (cal l ab l e  bonds)   

F.  指數股票型基金 ( exch ange t rad ed  funds )   

G.  共同基金 (mutu al  fund s)   

1 )  開放型基金 (open-end  mutual  funds)   

2 )  封閉型基金 ( c losed-end  mutual  fund s)    

H.  資產證券化商品 (asset  secur i t izat ion)   

I .  存託憑證 (deposi to ry r eceip t s)   

J .  海外投資 ( foreign  in ves tment )  
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32 .投資報酬與風險的衡量  

 (measures  of  inves tment  returns  

and risk)  

A. 投資報酬的衡量 (measures  o f  investment  r e t urn s )   

1 )  期望報酬率 ( exp ected  r e turns )   

2 )  實際報酬率 ( r eal i zed  r e turns )   

3 )  總報酬 ( to ta l  r e turn)   

4 )  稅後報酬 ( a ft e r- t ax Return)   

5 )   持有期間報酬 (ho ld in g per iod  r e turn)   

6 )  內部報酬 ( in tern al  r a t e  o f re tu rn)   

7 )  稅後收益 ( a ft e r- t ax yi e ld)   

B.   投資風險的衡量 (measures  o f in vestmen t  r i sk)   

1 )  投資風險的種類 ( t yp es  of in vestment  r i sk)   

2 )  標準差 (s t andard  deviat ion)   

3 )  變異係數 ( coeff ic ien t  o f  var i a t ion)   

4 )  共變數 (co var i ance)   

5 )  判斷係數 ( coeff ic ien t  o f  d et erminat ion)   

6 )  貝他 (be ta )   

7 )  風險值 (VaR)    
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33 .證券之評價模式  

 (pri c ing  model)  

A. 股價模式 (mod el  o f s to ck  pr ices)    

1 )  股票的真值 ( th e  in t r in s ic  va lue)   

2 )  戈登模式 ( th e  Go rdon  model )   

3 )  隨機漫步模式 ( the  ran dom walk mod el )   

B.  債券的評價模式 (mod e l  o f bond -pr i c in g  
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34 .投資組合管理與衡量   

(portfol io  manag ement  and 

measure ment)   

A. 導論 ( in t roduct ion)    

B.  投資組合報酬率 ( r e turns  o f por t fo l io )   

C.  投資組合風險 ( r i sk o f por t fo l io )   

D.  效率投資組合 ( th e  e ff i c ien t  se t )   

E .   資本資產評價模式 ( t he  cap i t a l  a s set  p r ic ing m odel )   

1 )  證券市場線 ( th e  secu r i ty market  l ine )   

2 )  市場模式 ( th e  market  model )   

F.  套利評價理論 ( the  arb i t rage pr i c ing  theory)   

G.  投資組合績效評估 (p e r forman ce measures)   

1 )  夏普指標 (Sh arp es’ s  i ndex)   

2 )  川納指標 (Treyno r’ s  i ndex)   

3 )  簡生阿爾發 ( Jen sen’ s  a lpha)    

H.  資產配置  (Asset  Al lo cat ion)    
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35 .效率市場理論  

 (ef f ic ient  market  theory )  

A. 弱式效率市場 (weak form eff i c ien t  market )   

B.  半強式效率市場 (semi- s t ron g form e ff i c ien t  market )   

C.  強式效率市場 (s t rong  form eff i c ien t  market )    
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36 .股價分析  

 (analy sis  o f  s tock prices )  

A. 基本分析 ( fundamen tal  analys is )    

1 )  產業分析 ( indu st ry ana lysis )   

2 )  公司分析 ( corporat ion  analys is )   

3 )  財務報表分析 ( f in ancial  s ta t ement  ana lysi s)    

B.  技術分析 ( technical  an alysi s)    
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37 .衍生性金融商品  

 (derivat ives)  

A. 期貨 ( fu tures)   

B.  選擇權 (op t ions)   

C.  交換 (SWAP)  

D.  其他 (o th er s)    
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38 .行為財務學  

 (behavioral  f inance)   

A. 何謂行為財務學 (wh at  i s  beh avioral  f in ance)   

B.  將投資人行為面整合至資產配置的過程   

( incorporat in g in vestor  b ehavio ral  in to  the  as set  a l lo c at ion  process)   

C.  投資人心理偏誤 (beh avioral  b i ases )    
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