E[ [-‘J[[ﬁ*‘(_%‘f—'%il@ﬁllf[fj Fl F[ ke EL%:\L_?}F'IWH l@,ﬁgjqﬁgﬁ,&%*
NE ARSI T TP K55

PSP RAGE RS 59T Ak

The problem is that whereas trade liberalization is almost always in each country’s
aggregate economic interest, it is rare to find instances in which countries have sought
sharp, sudden reductions in rates of import protection. The reason, as much of the extant
literature on trade liberalization has emphasized, is that political costs of free trade

outweigh the economic benefits.
Michael Lusztig (1996: 1)
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